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Papers in English

Inflation and Output in a Cash Constrained Economy (with M. A. Naderian), The
Journal of Money and Economy, Vol. 6. No. 1, Fall 2011.

Global Imbalances, Asset Price Bubbles, and 2008-2010 Financial Crisis,
presented in The First International Conference on Banking Industry and Global
Economy, July 2011, Tehran, Iran.

Monetary Expansion, Inflation, and Output in a Cash-in-Advance Model, (with A.
Naderian) Proceedings of the 20" Annual Conference, Monetary and Banking
Institute, Tehran, Iran, 2010, Ordibehesht 1389.

The Impact of Financial Markets on Oil Price: Developments Since 2007. OPEC,
Vienna 2009.

Assessment of Risks to the World Economy, (in combination with Oxford
Economics and PMAD, OPEC), Vienna: OPEC, RD544/PMAD093/08/8SMECB/1900,
2008.

World Economic Imbalances and the Growth Outlook (with PMAD, OPEC),
Vienna: OPEC, 2007. RD463/PMAD080/07/7SPECB/1824.

Capital Accumulation and Economic Growth in Iran, in Katouzian & Shahidi
(eds.), Iran in the 21°* Century, London: Routledge, 2007.



EXPLAINING LARGE INVENTORIES: THE CASE OF IRAN, (With A. Dobrogonov),
Review of Middle East Economics and Finance, Vol. 1, No. 1, pp. 21-34, 2007.

Economic Growth and Economic Policy in Iran: 1950-2003, in J. Nugent and M.H.
Pesaran (eds.), Explaining Growth in the Middle East, Amsterdam: Elsevier
Science, January 2007.

The Impact of Financial Markets on Oil Prices and Volatility, Vienna: OPEC,
December 2006

Price Volatility, Hedging and Variable Risk Premium in the Crude oil Market
(with M. kazemi-Manesh) OPEC Review, Volume XXX, No. 2, June 2006.

Capital Accumulation and Econommic Growth in Iran: Past Experience and
Future Prospects, Iranian Studies, Vol. 38, No.1, March 2005.

Iran Energy Report 2004, Tehran: the International Institute for Energy studies.

Prices, Excess Capacity in Oil and the Investment in the Upstream Sector,

Quarterly Energy Economics Review, Vo. 2, no. 4, Winter 1383 (2005).

The "Fear Factor” and Crude-Oil Prices, Petroleum Market Analaysis
Department (PMAD), April 2005.

Future Market Trade and Price Fluctuations, PMAD, OPEC, February 2005.



Optimal Hedge Ratio and Variable Risk Premia in the Crude Oil Market,
Quarterly Juornal of Energy Economics, Vol. 1, No.1, Summer 1383 (2004). An
earlier version was presented in the 11™ ERF Annual Conference, Beirut, 11" ERF
Annual Conference, 2004, an eralier version was published in the

Investment, Total Factor Productivity, and Economic Growth in Iran, presented
at Oxford University April 2004.

“Cyclical Behavior and Shock Persistence: Crude Oil Prices,” with M. Asali, The
OPEC Review, June 2004.

Currency Exposure, Market Power, and the Equity Rate of Return: The Case of
Iran, paper presented at the Ninth Annual Conference ERF, UAE, October 2002.

Credit Rationing and Capital Accumulation: An Overlapping Generations Model
(With M.A. Ehsani), Iranian Economic Review, Volume 6, No.6, Spring 2002.

Economic Growth in Iran, Paper Presented for Global Development Network,
The Word Bank, 2002.

Trade Liberalization, Real Exchange Rate, and Export Diversification in Selected
North African Economies, (with M.Cherkaoui), in Economic Diversification in the

Arab World. United Nation Economic and Social Commission for Western, New
York, UN., 2002.

Fiscal Policy and Growth in Selected MENA Countries. Presented at ERF Seventh
Annual Conference. Amman. Jordan. 2000.



Non-Stationary Processes and Shock-Persistence in Selected MENA Countries
ERF,2000.

Business Cycles in Selected MENA Countries. Presented at the 6th ERF Annual
Conference, Cario, October 1999.

The Structure and Volatility of Fiscal Revenues in Middle East and North Africa,
Paper Presented at MDF3 Conference, organized by the World Bank and ERF,
Cairo March 2000.

Monetary Policy Reform and Anchor Selection Under Chronic Inflation, Paper

Prepared for UNDP Governance Pfoject,2000.

Savings, Capital Accumulation and Growth in Iran. Paper Presented at the Center
for Tran regional Studies, Princeton University, December 1998.

Financial Sector Reform for Promotion of Private Sector Development in Central
Asian Countries. Prepared for ESACP, United Nations. April 1997.

Foreign Exchange Policy and Management During Structural Adjustment
Programs, Prepared for, Liberalization or Trade & Foreign Investment Conference,
organized by ERF, Istanbul. Turkey, September 16, 1995.

Sustainable Development in Iran: Macroeconomic Perspectives. 1993. A
research Project sponsored by the World Bank, the United Nations Development
Program, and the Department or Environment.



Inflation-Output Tradeoff in the Classical and New Classical Monetary Theory,
Mimeograph. University of San Francisco, Department of Economics, January
1992.

Simulation of the Optimal Price in the Case of /crude Oil. The Instrument Society
of America. October 1991,PP. 1311-1318.

Global Demand for Oil, mimeograph, University of Wisconsin, Department of
Economics, 1990.

Foundations of Dependency Theory and the Dynamics of Underdevelopment: a
New Approach, Presented in the Seventh Annual Stanford — Berkeley Joint Center
for African Studies, May 1988.

An Asset Market Approach to Exchange Rate Determination: Bilson- Frenkel
Versus Neo-Keynesian Models, Presented at the University of Sanfrancisco, 1988.

Laws of Chaos: a Probabilististic Approach to Political Economy, Journal of
Peasant Studies, A Review, July 1986.

Composition of Demand, Output, and Employment Under an Import
Substitution Regime, Presented at the University of Kent, Department of
Economics, 1985.

Demand and Commodity Prices, London: Gulf Trust & Credit, April 1984.

The Outlook For U.S Dollar, London: Gulf Trust & Credit, July 1984.



